








For the Years Ended August 31

(In Thousands, Except Ratios, Per-Acre-Harvested and Percentage Amounts) 
(Not Covered by Report of Independent Registered Public Accounting Firm)	 2008	 2007	 2006	 2005	 2004	 2003	 2002	 2001	 2000	 1999

Net Revenue	 $	 1,231,963	 $	 1,222,170	 $	 1,005,716	 $	 965,474	 $	 1,033,088	 $	 829,246	 $	 775,288	 $	 866,362	 $	 731,432	 $	 843,968 
Total Assets	 $	 813,299	 $	 875,315	 $	 839,997	 $	 774,024	 $	 822,155	 $	 809,751	 $	 622,693	 $	 641,445	 $	 739,719	 $	 667,824 
Members’ Investments	 $	 331,276	 $	 333,885	 $	 323,256	 $	 315,698	 $	 303,426	 $	 270,346	 $	 268,667	 $	 255,660	 $	 249,330	 $	 241,286 
Long-Term Debt, Net of Current Maturities	 $	 157,801	 $	 157,974	 $	 200,037	 $	 216,842	 $	 250,086	 $	 286,922	 $	 182,371	 $	 201,416	 $	 230,905	 $	 233,135 
Ratio of Debt to Equity		  .48:1		  .47:1	 	 .62:1	 	 .69:1		  .82:1		  1.06:1		  .68:1		  .79:1		  .93:1		  .97:1 
Interest Expense, Net	 $	 15,084	 $	 20,281	 $	 19,096	 $	 19,170	 $	 20,149	 $	 16,871	 $	 14,578	 $	 19,973	 $	 22,645	 $	 21,960 
Property and Equipment Additions, 
	N et of Retirements	 $	 45,188	 $	 63,032	 $	 45,453	 $	 42,595	 $	 30,347	 $	 46,578	 $	 15,281	 $	 21,851	 $	 42,088	 $	 58,693 
Depreciation and Amortization	 $	 58,197	 $	 57,481	 $	 56,753	 $	 59,558	 $	 56,835	 $	 48,354	 $	 40,389	 $	 40,427	 $	 37,562	 $	 34,334 
Working Capital	 $	 57,775	 $	 36,929	 $	 58,214	 $	 47,514	 $	 58,673	 $	 49,572	 $	 58,282	 $	 45,341	 $	 53,613	 $	 56,733

Red River Valley Statistics — Member Business

Acres Harvested		  494		  469		  468	 	 485		  496		  501		  453		  442		  486		  481 
Tons Purchased		  11,639		  11,911		  8,813	 	 9,427		  10,006		  8,749		  8,058		  9,626		  9,657		  10,679 
Tons Purchased per Acre Harvested		  23.5		  25.4		  18.8	 	 19.4		  20.2		  17.5		  17.8		  21.8		  19.9		  22.2 
Sugar Content of Sugarbeets		  18.1%		  18.2%		  18.0%	 	 17.7%		  18.5%		  17.0%		  18.0%		  17.8%		  17.4%		  17.7% 
Sugar Hundredweight											            
	 Produced		  34,276		  34,814		  27,289	 	 28,037		  30,983		  24,527		  25,395		  29,034		  26,646		  25,453 
	 PIK Sugar Receipts		  —		  —		  —	 	 —		  —		  —		  1,177		  1,561		  —		  — 
	 Sold, Including Purchased Sugar (A)		  34,519		  32,907		  27,257	 	 28,929		  30,994		  24,991		  26,806		  32,445		  24,756		  27,552 
Pulp Tons 
	 Produced		  519		  556		  448	 	 471		  508		  429		  407		  475		  464		  482 
	 Sold		  509		  576		  461	 	 449		  499		  428		  440		  436		  460		  564 
Molasses Tons 
	 Produced		  107		  124		  26	 	 22		  100		  89		  54		  91		  184		  362 
	 Sold		  124		  91		  24	 	 48		  98		  76		  42		  90		  189		  397 
CSB Tons 
	 Produced		  164		  164		  154		  156		  165		  166		  151		  183		  136		  77 
	 Sold		  167		  153		  150		  174		  167		  149		  154		  175		  154		  81 
Betaine Tons 
	 Produced		  19		  22		  21		  21		  8		  2		  —		  —		  —		  — 
	 Sold		  25		  16		  20		  23		  4		  1		  —		  —		  —		  —

(A) Purchased Sugar Hundredweight Sold		  167		  7		  41		  480		  33		  465		  288		  3		  230		  798

Selected Financial Data and Certain Statistics
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American Crystal Sugar Company



Drayton Factory 
P.O. Box 190 
Drayton, ND 58225

	 Ron Koester 
	 Factory Manager 
	 (701) 454-3230

	 Doug Rains	  
	 Agronomy Manager 
	 (701) 454-3238

East Grand Forks Factory 
P.O. Box 357 
East Grand Forks, MN 56721

	 Lloyd Kennedy 
	 Factory Manager 
	 (218) 773-5124

	 Jerry Christenson 
	 Agronomy Manager 
	 (218) 281-0107

Hillsboro Factory 
121 Hwy 18 NE 
Hillsboro, ND 58045

	 Randy Axtman 
	 Factory Manager 
	 (701) 436-3103

	 Tom Newcomb 
	 Agronomy Manager 
	 (701) 436-3120

Moorhead Factory 
2500 North 11th Street 
Moorhead, MN 56560

	 Donald Wisk 
	 Factory Manager 
	 (218) 291-5431

	 Tom Newcomb 
	 Agronomy Manager 
	 (701) 436-3120

Sidney Factory 
35140 County Road 125 
Sidney, MT 59270 
(406) 433-3301

	 Thomas S. Astrup 
	 Chief Operating Officer

	 Steve Sing 
	 General Manager

	 Russ Fullmer 
	 Agricultural Manager

Marketing

Midwest Agri-Commodities 
Company Headquarters 
999 Fifth Avenue, Suite 500 
San Rafael, CA 94901 
(415) 259-2720

	 James Eichenberger 
	 President

	 Darryl Salter 
	 Vice President–North 
	 American Operations

United Sugars 
Corporation Headquarters 
401 Metro Blvd., Suite 350 
Edina, MN 55439 
(952) 896-0131

	 John Doxsie 
	 President

	 Mike Kerber 
	 Vice President – 
	 Sales and Marketing – 
	 Consumer

	 Catherine Maruska 
	 Vice President – 
	 Operations

	 Dirk Swart 
	 Vice President–Sales and 
	 Marketing–Industrial

	 Paul Wengronowitz 
	 Vice President–Finance

Business Information

Executive Personnel

David A. Berg 
President and Chief 
Executive Officer

Thomas S. Astrup 
Vice President –	  
Finance and Chief 
Financial Officer

Brian F. Ingulsrud 
Vice President –	  
Administration

Joseph J. Talley 
Chief Operating Officer

Daniel C. Mott 
Secretary and General Counsel

Kevin S. Price 
Director–Government Affairs

Samuel S.M. Wai 
Treasurer 
Assistant Secretary

Teresa A. Warne 
Corporate Controller 
Assistant Treasurer 
Assistant Secretary

Mark L. Lembke 
Assistant Treasurer 
Assistant Secretary

David L. Malmskog 
Assistant Treasurer 
Assistant Secretary

Ronald K. Peterson 
Assistant Treasurer 
Assistant Secretary

Lisa M. Maloy 
Assistant Secretary

Annual Meeting

The 2008 Annual Meeting 
of the members will be held 
December 4, 2008, at the 
Holiday Inn, Fargo, ND

Auditors

Eide Bailly LLP 
Sioux Falls, SD

Legal Counsel

Fredrikson & Byron PA 
Minneapolis, MN	

Shareholder Information

The Treasury Department 
can help members with 
non-receipt of beet payments, 
transferring shares, changes 
of address and similar matters. 
For assistance, contact:

	 Mary Schmit 
	 Stockholder Accounting 
	 Supervisor 
	 (218) 236-4323

Financial Information

For information regarding 
American Crystal business 
operations or financial 
reports, shareholders 
should contact:

	 Thomas S. Astrup 
	 Vice President – 
	 Finance and Chief 
	 Financial Officer 
	 (218) 236-4402

News Media Inquiries

News media representatives 
and others needing 
information about American 
Crystal corporate activities 
should contact:

	 Jeff Schweitzer 
	 Public Relations Manager 
	 (218) 236-4492

Business Locations and  
Operating Facilities

Corporate Headquarters 
101 North Third Street 
Moorhead, MN 56560 
(218) 236-4400

Beet Seed Division 
1700 North 11th Street 
Moorhead, MN 56560 
(218) 236-4788

Crookston Factory 
P.O. Box 600 
Crookston, MN 56716

	 David Walden 
	 Director, Factory 
	 Operations 
	 (218) 281-0142

	 Jerry Christenson 
	 Agronomy Manager 
	 (218) 281-0107

James 
Eichenberger 
President 
Midwest Agri-
Commodities 
Company

John  
Doxsie 
President 
United Sugars 
Corporation
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